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Section 5 - Corporate Governance and Management 

 

Item 5.02. Departure of Directors or Principal Officers; Election of Directors; 

           Appointment of Principal  Officers;  Compensatory 

           Arrangements of Certain Officers 

 

         On December 14, 2006, the Compensation Committee of the Board of 

Directors approved an award of stock options to Floyd E. Wicks, the President 

and Chief Executive Officer of the Company and its subsidiaries, Robert J. 

Sprowls, Senior Vice President, Chief Financial Officer, Corporate Secretary and 

Treasurer of the Company and its subsidiaries, Joel A. Dickson, the Senior Vice 

President of Golden State Water Company and Chaparral City Water Company, wholly 

owned subsidiaries of the Company, Denise L. Kruger, Senior Vice President of 

Operations of Golden State Water Company and Chaparral City Water Company, Susan 

L. Conway, Senior Vice President, Administrative Services, of Golden State Water 



Company and McClellan Harris III, Senior Vice President and Secretary of 

American States Utility Services, Inc. and its subsidiaries in the amount of 

14,341, 7,171, 7,171, 5,378, 5,378 and 5,378, respectively, effective January 2, 

2007. Under the terms of the grant, each option will vest on each of the first, 

second and third anniversaries after the grant date in the percentages of 33%, 

33% and 34%, respectively. The stock options have been awarded pursuant to the 

terms of a stock option agreement in the form previously filed with the 

Securities and Exchange Commission. 

 

         The Compensation Committee also approved an award of restricted stock 

units to the same executive officers in the amount of 2,632, 1,316, 1,316, 987, 

987 and 987, respectively, effective January 2, 2007. The awards vest and 

restrictions lapse on the first, second and third anniversaries of the grant 

date in the percentages of 33%, 33% and 34%, respectively. Under the terms of 

each restricted stock grant, each officer will be entitled to receive dividends 

payable in additional restricted stock units on each restricted stock unit equal 

to the amount of dividends payable on an equivalent number of the Company's 

common shares. The restricted stock units have been awarded pursuant to the 

terms of a restricted stock unit agreement in the form previously filed with the 

Securities and Exchange Commission. 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the 

registrant has duly caused this report to be signed on its behalf by the 
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