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Section 5 - Corporate Governance and Management

Item 5.02.     Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangement of Certain Officers

Effective December 10, 2021, Golden State Water Company (“GSWC”), a wholly owned subsidiary of American States
Water Company (“AWR” or “the Company”), announces the appointment and promotion of Paul J. Rowley, age 57, to the
position of Senior Vice President – Regulated Water Utility. Since January 2016, Mr. Rowley has served as GSWC’s Vice
President – Water Operations. Mr. Rowley joined GSWC in April 2007 and has held various positions, including GSWC’s
Director – Procurement Services. Prior to joining GSWC, Mr. Rowley worked for Castaic Lake Water Agency for nearly eleven
years and Santa Clarita Water Company for almost thirteen years.

In his new position, Mr. Rowley’s annual base salary will be $400,000 effective December 10, 2021 and through 2022.
Because of his promotion, Mr. Rowley was also granted 55 additional time-vested restricted stock units for 2021 on December
10, payable at the rate of 33%, 33% and 34% at the end of the first, second and third year anniversaries of the date of the grant,
respectively, pursuant to the terms of the Company’s Stock Incentive Plan. Furthermore, as a Senior Vice President, Mr. Rowley
will also be eligible to receive additional compensation awards under the Company’s Short-Term Incentive Program and the
Stock Incentive Program, which have not been determined for 2022 at the time of filing this Form 8-K, and will be determined
and approved in 2022 by the Compensation Committee of the Board of Directors.

There are no arrangements or understandings between Mr. Rowley and any other persons pursuant to which he was
appointed as GSWC’s Senior Vice President – Regulated Water Utility. Additionally, there are no transactions involving the
Company or any of its subsidiaries and Mr. Rowley that the Company would be required to report pursuant to Item 404(a) of
Regulation S-K.
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